
Overview
The Life sector experienced  12% growth  in  its 
$41.63billion Gross Premiums collected in 2018 
over $37.30billion collected in 2017.  New 
Annua l i zed  P remiums  fo r  2018  was  
$6,762.59million up 16% over $5,831.75million 
produced in 2017. Face amount payable in the 
event of death was $264.22billion, up 21% over 
the $219.24billion recorded for 2017.
Number of policies sold amounted to 109,115, 
representing  13% increase over 96,308 recorded 
in 2017.  Number of Sales Representatives 
decreased by -5% below the 795 on record for 
2017.  This decline in Sales Representatives 
stems mainly from the fact that some of the life 
companies obtain substantial business from 
Brokerages.   Sales representatives from these 
Brokerages are not included in the IAJ's total. 
These statistics represent the performance of xix 
life companies: Cuna Caribbean Insurance, 
Guardian Life, JN Life, NCB Insurance, Sagicor 
Life and Scotia Insurance.

Policy Benefits Paid
Of major significance it the fact that the Life Sector 
paid out $21,370.45million in policy benefits in 
2018, up 3% over $21,308.06million paid out in 
2017.  These Cash Disbursements include:  
Death, Policy Loans, Surrenders, Encashments, 
Critical Il lness, Maturities and Others.  
Disbursement for Critical Illness had an 18% 
increase to $763.50million from $649.44million 
in 2017.  
Death Benefits rose to $3,186.29million 14% over  
$ 2,805.92 recorded in 2017.  A clear indication 
that more living benefits are paid out than Death 
Bene f i t s  i s  t he  f ac t  t ha t  f o r  2018 ,  
$13,146.03million was paid out in Encashments, 
r e p r e s e n t i n g  a  4 %  i n c r e a s e  o v e r  
$12,653.65million encashed in 2017.

Health Insurance Benefits Paid

Health Claims Paid for 2018 was 
$20,038,282,953.03 a significant increase over 
the $18,291,555,457.06 paid out in 2017.   
These payouts include: Hospitalization, 
Surgery, Doctors' Fees, Lab/XRay, Prescription 
Drugs, Maternity, Dental, Disability and Others.  
Prescription Drugs of $5,591,737,924.83 
represented 31% of the health payout, followed 
by 14% for  Surgery $2,528,026,526.63, 11% 
for XRay/Lab $2,049,225,259.99 and Doctors 
Fees $1,996,426,377.69 also 11%.

Group Life
There was also growth in the Group Life area 
with 1,790 policies for 2018 against 1,761 for 
2017.  Number of Employees/Pensioners fell to   
351,471 from    510,755  on record for 2017.  
S u m  A s s u r e d  i n c r e a s e d  t o    
$1,274,297,933,000 from   $1,217,374,952, 
000 in 2017.    

Creditor Life
Creditor Life had a mild increase in policies to     
117 from 116 in 2017.  Number of 
Employees/Pensioners covered amounted to  
1,574,355 from  1,526,851 in 2017. While 
coverage moved to  $508,650,055,000 from  
434,644,767,000 in 2017.

Group Health
Group  health experienced a decline to  2,129 
policies in 2018 from  2,150 in 2017.  Number of 
Employees/Pensioners grew  to  262,189 from  
252,745 in 2017. Number of dependents rose to  
182,915 in 2018 from  174,216 in 2017. Total 
Lives covered rose to  445,104 from  426,961 in 
2017.

Group Pensions
Number of Contracts/Policies decreased to 450 
from  455 in 2017. While number of 
Employees/Pensioners increased to   75,618 
from  75,542 in 2017.  Pension Funds under 
Management moved to $ 322,684,495,000 from  
$291,107,001 in 2017.
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T
he General Insurance Sector 

comprising: Advantage General, 

BCIC, AIG, General   Accident, 

Guardian Group, GK General, JN General 

and Key Insurance had a very productive 

2018.

Gross Written Business amounted to 

$46.08billion, representing an 11% increase 

over the $41.49billion produced in 2017. 

P r o p o r t i o n a l  R e i n s u r a n c e  w a s  

$24.59billion, 11% over the previous year's  

$22.22billion. New Written Premiums 

leveled at $21.48bllion, a 12% increase 

over $19.27billion for 2017.

After making adjustments for, Excess of 

Loss,  Unearned Premiums, Net Earned 

Premiums and Commissions Earned, Total 

Underwriting Income amounted to 

$23.41billion, 10% over the $21.27billion 

registered for 2017.

Gross Claims Incurred  of $13.90billion  

for  2018 was 5% over $13.24billion for 

2017.  After  subtracting  Reinsurance  On 

Claims of $2.67billion, 10% over the 

$2.42billion for2017, Net Claims Incurred 

was $11.22billion, 4% over $10.81billion for 

the previous year.

S u b s e q u e n t  t o  a d j u s t m e n t s  f o r  

Commission Outward and Commission 

Outward, Total Underwriting Expenses 

amounted to $22.67billion, 5% over 2017's 

$21.62billion. Net Underwriting Results for 

2018 was $740.64million representing a  

314% positive over the -$346.62million for 

2017.

Motor Insurance of $20.94billion in written 

business followed Commercial Properties 

$14.78billion for 2018 are the major 

contributors to the General Insurance 

sector's performance. Insurance Coverage 

for Motor Insurance for 2018 was 

$440.28b i l l i on  wh i le  Commerc ia l  

Properties was $2.81trillion.

Total General Insurance Coverage for 

2018 was $7.87trillion, up 141% from the 

$3.27trillion in 2017.  Policy count was 

521,668 for 2018, up 20% from 436,246 

accounted for in 2017.  Claims Count for 

2018 was 65,005, up 30% over 65,005 for 

2017.
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