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Individual Life -Sales

Gross Premiums for 2015 were $32B, 8.5% 
more than the $29.5B reported in 2014.

New Annualized Premiums for Individual Life for 
the year was $4.9B. This represented an 
improvement of 6.8% on the annual premiums 
recorded in 2014.  Sums assured for 2015 were 
$181.2B 8% more than 2014.  These increases 
came despite the fact that the number of sales 
representatives fell to 760 in 2015 a reduction of 
6% relative to 2014.  The number of policies sold 
in 2015, 99,853 policies were  up 1.4% on the 
amount sold in 2014.  The policies involved 
were: Whole Life, Term, Personal Accident, 
Critical Illness, Annuities, Universal Life, Interest 
– sensitive and Equity-Linked and Individual 
Health.

Benefits Paid   
Total Benefits paid out on the Individual Life 
Portfolio was $20.2B in 2015 3% higher than the 
$19.7B paid out in 2014.  The highest payout 
was for encashments, $11.3B, a reduction of 3% 
relative to  encashments  in 2014.  Policy 
surrenders amounted to $4.7B in 2015, 9% 
higher than the $4.3B recorded in 2014.  A total  
of $2.5B was disbursed for death benefits 
representing a 16% jump over 2014.  Policy 
loans borrowed were $0.908B  in 2015 falling 
6% from the $0.966B  borrowed by 
policyholders in 2014.  

Approved Retirement Schemes
A total of 4,661 Approved Retirement Schemes 
(ARS) were sold in 2015, a decrease of 17% 
from  the 5606 sold in 2014.  However this 
brought  an increased premium income of 
$2.35B for the year against   $1.76B for 2014, a 
gain of 34%.

Group Insurance
Number of  contracts/policies sold in 2015 for 
Group Life was 1,648 against 1,619 for 2014, a 
marginal increase of 1.8%.  Number of 
Employers/Pensioners covered for 2015 was 

460,152 against  453,474 for the previous year, 
up 1.5%. Sums Assured increased to    $630.6B 
for 2015 against   $ 489.3B for the prior year, a 
jump of 29%. Annualized billed premium was  
$3.6B  for 2015 against  $3.2B for the previous 
year, up 12.5%. 

Group Creditor Life
 A total of 118 contracts/policies were sold in this 
category in 2015 against 120 in the previous 
year, a dip of 1.6%. Number of lives covered was  
1,347,730 against 1,551,637 in the previous 
year, a fall of 13%.   Sums Assured was 
$369.03B an increase of 11.3% over the 
$331.38B registered in 2014. Annualized billed 
premium/fees was  $ 2.58B for 2015 against 
$1.85B for the previous year, a jump of 40%.

Group Health
Group Health sales amounted to  2,042 
c o n t r a c t / p o l i c i e s  i n  2 0 1 5  a g a i n s t                      
2,028 in the previous year, inching up by 0.7%.   
219,907  employees/pensioners were covered 
against  212,202 in 2014, a marginal increase of 
3.6%.  Number of dependents covered in  2015 
was  156,011 and 157,118 for 2014. Total lives 
covered was  375,918 for 2015 and   369,320 for 
2014. 

Group Pension
Group Pension had a total of  480 
contracts/policies sold in 2015 covering              
69,142 employees/pensioners representing  
$211.7B pension fund under management.   
F i g u r e s  f o r  2 0 1 4  w e r e   6 5 , 1 8 8  
employees/pensioners with $178.0B pension 
fund under management. This represents a 6% 
increase in employees/pensioners and an 
increase of 19% in pension funds respectively.

Health Benefits Paid 
Health Benefits paid in 2015 was a total of    
$15,267B. This represents a 7% increase on the 
$14.2B paid out in 2014. Benefits include:  
Hospitalization  , Surgery, Doctor's Fees, Lab & 
Xray, Prescription Drugs, Maternity, Dental, 
Optical, Disability, Others.
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New Annualized Premiums by Types of Policies
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Health Benefits Paid Out 2014 and 2015
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Gross Premiums
Gross Premiums for 2015 were $37.5 B , 
9.9% higher than $34.1B recorded in 2014. 
The lion's share , 42% of the premiums came 
from the motor business,32% from 
commercial property business while 
residential property amounted to 11%.

Claims
Total Claims in 2015 was $9.76 B down 5.7% 
down from the $10.36 B registered in 2014 . 
Motor claims dominated total claims to the 
tune of 87% , Employers' Liability 
represented 0.5% commercial property 
0.33% , Public Liability 0.22%. 

Total Underwriting Income
Total underwriting income was $19.4
billion in 2015 slipping 1% under the $19.2 
billion earned in 2014.

Gross Claims
Gross Claims Incurred in 2015 was $19.7
billion, a decline of 6% lower than the 
$10.3billion paid out in 2014.

Total Underwriting Expenses
Total Underwriting Expenses was $18.5
billion, marginally up 1% from the $18.4
billion registered in 2014.

Total Sum Insured
Total Sum Insured amounted to $4.6
trillion in 2015, a jump of 58% over the $2.9 
trillion covered in 2014.

Policy Count
Policy Count was 394,906 for 2015
improved 22% over 322,978 in the
previous year.

Risk Count
Risk Count was 516,266 up 7% over last
year's 480,385.

Claims Count
Claims count was 48,132 escalated by
71% over 28,187 for 2014.
2015 up 40% over 8.7% for 2014.

The General Insurance Sector Statistics
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GENERAL INSURANCE MARKET STATISTICS - 
JANUARY - DECEMBER 2015
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Gross Written Premiums by Line of Business

Gross Written Premiums Percentage by Line of Business
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Underwriting Income by Line of Business



General Insurance

64
IAJ Yearbook 2015

Total Underwriting Expenses by Line of Business
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Gross Claims Incurred by Line of Business
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